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C/o. Bank of Baroda,
3, Walchand Hirachand Marg,
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LAR F 201 lgth July, 2o1g

Dear Mem rs,

Re: 50th Foundation Day of Bank Nationalization,
A momentus occasion to celebrate

-------o0o-------

Our warm

Reg

Greetings on the sOth Foundation Day of Bank Nationalization. our
ldam Smt Indira Gandhi, the then Prime Minister of India who took such a

of Nationalization of 14 major private sector Banks on lgth July lgog.our
r of them. Today we are India's 2nd largest public sector Bank.

1969 Fourteen major Indian Commercial Banks in the private sector of our
nationalized. Celebration of Golden Jubilee year of Public Sector Banks
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is an epochmaking event for all of us.
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1. Reduct ionof monopoly practices by a few leading industrial and business houses.

udly claim that Public sector Banks have played a very important role in
; economic development and social upliftment. Nationalized'Banks are the

country's economy. lf we dispassionately assess the contribution of
vis the objectives behind Nationalization, during the last 50 years,
in important parameters are several.

ia owner of Public Sector Banks have exercised adequate social control.
general public/countrymen have been used in national interest.

ve geographical expansion of Nationalized Banks throughout nook and
country there is huge mobilization of public deposits. Banking services

unbanked and under banked areas. Banking to newer areas rural areas.
ave been extended to neglected sector, agriculture sector, industries. and
y terms to farmers, rural artisans, for self-employment etc.
Banks balanced inter regional development and removed

ionalized Banks are functioning like other pubtic util ity services caterint
needs of common man.

regional
disparit i to a great extent.

7. Nationa Banks are performing weil under control of Reserve Bank of India.
Natio has safeguarded interests of public and increased their confidence
thereby ed a rapid increase in deposits. lt has facilitated banking sector to utilizeits for the benefit of poor and needy of our country. Due to public ownershi

are aware, ever since the Nationalization of major Banks, contribution
Banks have been widely Acknowledged.
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PSBs led
centers. Y
33684 in rural area. Further,

PSBs significant contribution in priority sector lending. 68 % of priority sector

lending to iculture and MSME.
o PSBs ded loans to students for studies. Over 90 % of education loans are

provided public sector banks in lndia, according to RBI'

d lead role in flag ship national f inancial inclusion scheme, Pradhan

drive towards opening of more banks branches in rural and semi urban

1969 _ g262 Orancnls; year 2O1g - 1,16,394 branches, out of which
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DhanYojna (PMJDY).
nber over 35 crore PMJDY account holders with nearly Rs l lakh crore in

now. Around B0 % of the Jan Dhan Accounts were opened by PSU

Direct Benefit Transfer scheme of Govt. of lndia successful'

created massive self employment opportunity for unemployeds

The con n and achievements made after Nationalization of Banks is visible,

appreciableand widely acclaimed.

Convertinglass Banking to mass banking, PSBs extended banking services to.rural

areas, Created awareness among the rural maSSeS about the need and

o Tarun Loa s up toRs10 lakh.
ns up to Rs 5 lakh.
ns up to Rs 50000.
to set up their MCRO ENTERPRISES.
rurs€d Rs 2.73 lakh crore under MUDRA loans as on March 2019

banking seryice, Created lots of employment opportunities to educated

ed, to a great extent, freeing the poor and needy.from the clutches of

i. On t[e top of it extende-d financial assistance to beneficiaries under

e schemes formulated by Govt. of India. Extended credit to weaker

.he need of country'S economy and countrymen, We feel that we should

number of Public dector Banks. UFBU, our apex organization' witlr all its

Nationalization and oppose privatization of banks and merger of

us work in this direction.

Yours sincerelY,

.x.Nnln)
GENERAL SECRETSRY

section, on term, at lesser rate of interest in income generation schemes.


